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Brandon got the idea to start the fund in Novemideen he took a financial-literacy course. As pért o
the program, he and other students had to devie®pdwn business plans. One student wanted to apen
skateboard shop. Brandon, who became interestaeikets with a virtual-reality game called Neopets
and was setting up mock stock portfolios by the@&gE2, wanted to start his own investment funtl. "I
blew me away," says Jay Ellis, a regional manag@/ashington Mutual in Manhattan and the course
instructor.

In six months, Brandon says he has increased the wéhis fund -- which consists of money he edrne
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fixing neighbors' computers and contributions frioisuncles -- by some 30%, to about $5,000.

Because he is being home schooled, Brandon castddguschedule to attend investor meetings, as he
did recently, hopping on a subway with his fatliehéar London-based billionaire Lakshmi Mittal,efhi
executive of Mittal Steel, at the Pierre Hotel imihhattan. Mr. Mittal was meeting with some analysts
and about 100 investors.
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Brandon bought a few
hundred shares in Mittal
Steel when the company was
engaged in a takeover battle
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ear Market" crosswor .
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suit, Brandon took the
microphone several times
during the
guestion-and-answer
session. "l saw in the news
recently that a company
called Mittal Investments
acquired Lukoil's Caspian
Sea oil assets. Would you
care to comment on this?"
he asked Mr. Mittal,
clarifying that he wanted to
know whether the

investment was related to the steel assets. "A#g¢hnvestments in nonsteel have to do with family
investments. They have nothing to do with Arcelattdd,” Mr. Mittal said. Mittal executives resporndie
to his questions just as they did to queries froneoinvestors and didn't give any indication tkegw
that he was only 14.

Brandon subscribes to a dozen financial publicatenmd Web sites, often requesting gift subscrigtion
from parents or relatives for birthdays and holgldye watches financial news on TV nearly all dag a
idolizes CNBC personalities Maria Bartiromo and Imamer of "Mad Money." He made his parents and
two younger siblings join him for a subway tripRockefeller Center recently for a book signing with

Mr. Cramer.

"This is my first business," says Brandon. "I'mllseaxcited about it."

His room is covered in papers and corporate repArseries of clocks on his walls show the tim&ew
York, Moscow, London and Tokyo so he can keep tdakhen foreign markets open. His younger
siblings, Christopher, 6, and sister Joralyssap8ak in ticker symbols at times, referring to MoBlol's

as "MCD." They've picked up the abbreviations frie@aring Brandon talk and from being exposed to the
constant chatter on CNBC.

Brandon recently decided to put the fund on hotdafew months while he is in math camp in Colorado
(He moved the fund's assets into a money-markeuat) At the end of the summer, he plans to
relaunch the Mariner fund with the $5,000 plus hro$30,000 he is trying to raise with help from a
lawyer. Because he is only 14, his mother and fathecustodians of the brokerage account where he
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does his trading.

His mother, Judith, a computer programmer who heam@ols Brandon, doesn't mind his running an
investment company out of their home. But she wsrabout him investing so much money, and about
his frustration at things that don't normally fmagé a teenager, such as his inability to take-asur

Series 7 exam for would-be securities traders. (Ifae to be working at an NASD member firm to take
the test.) After finding him following Asian marlsetn financial TV networks at 4 a.m., she told bom
get some sleep.

"I'm terrified, | have to say, as a mom," says Menley.

Part of Brandon's home-school curriculum invohiedihg unusual classes and learning opportunities o
the Internet and in New York City, including voleeting and training at the Brooklyn Public Library,
online math classes through Ivy League schoolssbkibs and Lord of the Rings reading societibs. T
unorthodox schedule allows Brandon to spend as rasi@ight hours a day researching companies and
investments and making trades.

He often wears a tie, suit or dress shirt in thedia-class neighborhood where he lives, partlyesupfe
will take him seriously but also to avoid beingsested of violating truancy laws because he isahat
traditional school.

Brandon's father, Terence, a jazz pianist who kg with the Count Basie and the Duke Ellington
orchestras, says he and his wife try not to redBiandon’'s moves, but to monitor them, and make su
he has good advisers, which include his uncles.

One of Brandon's biggest fans is Nelson Urraca, anas Nelson's Barber Shop in Brandon's
neighborhood and says he has committed $5,000 dotvamew fund when it relaunches. "This kid is a
diamond in the rough,” says Mr. Urraca, whose la~g#d son, Andrew, is Brandon's head accountant.
Mr. Urraca often calls Brandon, telling him to rdown to the shop and meet customers and potential
investors.

Brandon met his attorney, Donnell Suares, a forcoguorate
lawyer at the entertainment company Viacom andfiams in
New York, when Mr. Suares was getting his hair Buandon
came in and dropped off a Wall Street Journal for Yraca. "I
overheard him describing his evaluation of a cogpdeks. |
chimed in and started asking questions,"” says Marés, who is
filing the necessary paperwork with the state oivN@rk and
other regulators to create an investment club fanBon.

Along with semiweekly conference calls, Brandondsolveekly
meetings, often at Starbucks after chess classidays, to

A Cut and Stock Tip: Brandon trades market
gossip at Nelson's Barber Shop, whose owner's . ) . ; -
son is Brandon's accountant. discuss investing strategy with his three employsese of

them have been paid yet, but Brandon plans on gaach of
them a percentage of profits, plus bonuses baségemresearch. He also plans on adding staffill'l
probably take a couple more employees to spedifibaindle trading and an IT manager," says Brandon.
"Right now, | do all the trading.”

Brandon makes trades just about every weekdayadatock quotes delivered to his mother's cellphone
-- which he often borrows -- and says he knows nwdrilie broker's phone representatives by name
because he calls for quotes so often when he isfdbe house and unable to turn on the TV or
computer.
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At the end of the call on a recent Wednesday, Brarslimmarizes the fund's cash position and notes
only two losses, the short position on XM SatelRi@dio Holdings and the long position on Wal-Mart
Stores, and says the losses were offset by gdinsrything else has been on a beat to high nunibers.

Write to Paul Glader abaul.glader@wsj.co%
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